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=HDDQG V WDQVSRUAWHRVRU

: HHQIDIH Z VK JRYHUQP HQWP HGID LQGXWWM
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GHFDGH Z HKDYH S@\ HG D NH LR®1 LQ WKDSLQJ (9
UHDWAG SRAA\ | DAAVIAQ) FRQYHU/DRQV EHVE HHQ
LQGXV DQG * RYHUQP HQWDQG LQ VKH GMMEXVIRQ
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" UYH ( GRAE KDV P DGH HYHY DMP SWIR HUXUH WL USRIV
KDV EHHQ SUSDIHG ILRP DFFXUIDM \RXUAHV DV R
6HSWP EHU 2 UDQMMRQY WKRX@  YHUI\  FXULHQW
HIXOMRQY DQG VN  SWIRHWRQDO DGMFH EHRWH
IP SBP HOWQ KRP HFKDUILQJ SLRIWDP P HY

2 XUYRXQWIHUERDUG P HP EHUY DQG UHVHDURK
SDUAPHWY DLH DWKH | RUHILRQWRI VIKH HBIPVAF

YHKLIF® P RYHP HOQWDQG LHSIHVHQWD@DVSHRWRI
VKH (9 HFRV WP

7KLV Z KIVM SDSHUZ DV GHYHBRSHG Z M. YDOXDE®!
FROWMEXWRQV DQG LOMIKW I LRP  LQGX\WA H SHUV
7KHUIQWI KW DQG H SHUHQFH KH® VR DFFHBILDVM
(9 DGRSVIRQLQ $RWIDLRD 1 HZ =HDDQG

© H DFNQRZ ®IGJH DQG VKDOQN VIKH | RARZ LQJ
FRQWLEXVRUY DQG VSRQVRW/
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FDSWDOLQYHWIP HQWZ KLB1 SLRYLGIQJ HP SAR\ HHV Z WK FRQYHQLHQWFKDUILQJ GXUQJ QRQ

Z RINLQJ KRXW/

$VKRP HVDQG Z RINSOFHV HYROH LOWR WH | XHO

VWRMRQV Rl WKH I XWUH HWREQKIQ] HI T HAWYH KRP H

FKDUILQJ SWRIWDP P HV 1V QR BQIHURSWRQDO Y
HWHQADA RUVXFAHVM XA GHWHBPAL LEDARQ
$FKIHYLQJ WLV UHT XILHV D VWKPWUHG DSSURDAK
EHILQQLQI Z IWK VADWYI LF SOQQLQJ DQG H WIQGLQJ
WURXIK VR LREXVWHP S@ HH HQIDIHP HOWDQG

RQIRIQY P DQDIHP HQW

) RUIGHAP DODIHWY SLHSDUQI VR P LJUDW R

HOPWE WH |RGRZ LQJ LHFRP P HQGDWRQV SLRYIGH D

KDQGV RQ H SHUMXIGH R GHMIQQI DQG
IP SGP HOWQJ KRP HFKDUILQU SLRIWDP P HV\WDW
GHOYHUERW RSHUDWRQDCH | IHHQR DQG BQJ \MLP
UHM@HORH
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DQG VKHUH LV DQ LQFUHDVH LQ DSDUR HOW/

| \WIQDQW DUH LOMUHVWMG LQ SXUFKDMQI D% 9 EXW
@A DFFHW VR DQ H | LEHQWRKDUILQ) VWS DWKRP H D
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KWBV 777 \WW IRYW\Q) WXV

5 HWRI MWAQJ DQG SRZ HUVXSS® XSJWDGHV FDQ EH
FRP S®{ DQG H SHOWYH

0 RWKRP HVIQ1 HZ =HDDQG RQM KDYH DFFHW/\R
VIQI®I SKDVH SRZ HU 7KLV IV DQ $& VXSSO A IMP
WDALY | DILD @ WG LQ RXVBXWFDSDAW | D
KRXVHKR@ KDVP XGS®! ( 9V GUYHWP D\ QHHG R
FROMGHUXSJWDGIQ) WHUVZ IWKERDUG FDSDAW

Rl (9 FKDULQJ
1Q $ RWDLRD LV
GRQH SUYDWA®

RI FXUHQW( 9
RZ QHU/ FKDUH
DWKRP H DW
GDWWRP HRI
VKHWIP H

(9 FKDUILQJ MQWSRWIE®! | RUVRP H
KRXVHKR@BV LQ GHQVH XUEDQ DUHDV

SOMRXIK Rl . [Z LKRP HVKDYH D GHGIFDWG FDU
SDIN WH UP DIQIQJ Rl WHVH KRXVHKRGV Z L@
FRQWOXH VR GHSHQG RQ SXETF FKDUILQJ | DFLOAHV

&KDUILQJ LOWDEMRQV UHT XLLH VSHADOHG
H SHUAVH

* KL®! WHUH DUH VHYHIDO/SHADDAMG ( 9 FKDUIHU
IOWE@LY/IQ1 HZ =HDDQG P DQ. . IZ IVGR QRW
FROMGHURUUHVHDURK WHUKRP H FKDUILQ) VHWS
GXUQJ WH (9 SXURKDVH SLRFHW 7KHUH QHHGV R EH

LORUHDVHG DZ DUHOHW DURXQG FRW WP HIWDP HV DX
VDIHW
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2 YHUQLIKWKDUILQJ P HDQV ( 9V WBUAHDRK GD\
IX@ FKDUHG 7KLV HIP L.ODWV UDQIH DY IHW
UHGXPAHV GRZ QWP H GXUQI EXVIOHW KRXW/ DQG
NHHSV WH | GHVWDYDIOE®! Z KHQ MW QHHGHG

P RW

5 HGXFHG UXQQLQJ FRWV

+RP HAKDULQJ LV FKHDSHUWDQ' & SXEQF
FKDUILQJ

6P DUAFKDUI HY/ FRQQHPWR WH HBPMAW
QHVE RINWKURXJ K UAVBLBLY DQG FDQ

DXVRP DAFD@® DGV KHQ DQG KRZ P XK WH\
FKDUHDQ(9 7KH DYRIG FKDUILQJ GXUQJ

H SHQWYH SHDNWP HV DQG LOQWWDG P DNH WH
P RW\RI FKHDSHURII SHDN HBPMEAW DMV
NHHSLQJ HOHU\ FRW GRZ Q Z IMRXWDI | HAAQU

UHDGIOHW

6FDMELIW Z WKRXWKLIK XSI LRQWFRWW
OWD@ UHVIGHQADCRKDUI HY/ LV RIWIQ FKHDSHU
WDQ H SDQGIQI Z RINS@FH FKDUILQU

LI LDVAKPMUH

MDTRZ VV EXVIQHWHV R VFD®! J LDGXD@® DV WH
IGHWILRZ V Z IWRXVWKH QHHG | RUEL] RQ VWM

L LDVAKPUH LOYHWR HOW X ST LRQW

(P S&\ HH VDVIM DFVIRQ

2 11HUQJ KRP HFKDUILQ) VROWRQV\KRZ V

FRP P WP HOWR HP S®\ HH Z HBEHQJ

% UHP RYLQJ WH KDWOBI Rl SXEQE FKDUILQU DQG
Z RINFKDUIQI ®RIMAEY HP S& HHV\DYHWP H

HOW\ P RUH FRQYHQIHQFH DQG | HHOXSSRUMG
DORI Z KIFK KHSV Z W UAWQURQ

6VUDVIAJ LF LOVIAJ LDVIRQ DQG | B LELAOW

+RP HRKDUIQI FRP STP HQW Z RINS@FH DQG
SXEQF FKDUIQI VR IRPP DFRP SUHKHQWYH
FKDUILQJ HFR WP HQVXUQJ [ ®f LELON DQG
FRYHUDJ H DRIRW GLYHWH RSHIDAWRQDOVFHQDURY

) XVIKUH LHYHQXH J HOHUDVIRQ

/ RRNQJ DKHDG VP DUAFKDUILQI SOMRWP VDU
H SHAMG \R XQBAN HYHQ P RUH RSSRUMQMEHY
ILRP FRWMHFRYHU DQG SDUAAISDMRQ LQ

GHP DQG UHVSRQWH P DINHW VR [OWILDAQ] Z IWK
VROUDQG EDMAY Vi VMP V/\VR EXVIOHWHY FDQ

JHOHUDM DQG VKDUH VXXV HOHUI\

6WDWLVWLFV 1HZ =HDODQG

YDOVHG RQ DYHUIDI H | GHWKVDIH SDWALQV DQG
FRWGLIHHOMDY P RWKRP H FKDUILQY

IQWREMRQV DAKLHYH SRMYH UHWILD RQ
LOYHR HOWZ IWIQ P RQMV WLRXJIK

5HGXFHG | XH@QJ FRW DQG
RSHDARQDCH SHQVHV

3 RWQADAQVXLDQFH GIVFRXQW | RU
IP SGP HQWMG \VDIHW P HDVXUHV

7KHP RUIHZ H IXHOXS Z W UHQHZ DE®I
HBPMAW SIRGXFHG 1Q 1 HZ =HDDQG WH
GBM/Z H LHO RQRICBLRGXFW :  H FXUHOWD
LP SRUANIH P DVRUW RI RXUSHARCDQG GLHVHO
DADQ HWP DMG FRWRI % SHU\ HDU

3URGXAQI P RUH UHQHZ DEGI HQHU\ IRU
WDQVSRUVUIDMHUWDQ LHOLQJ RQ IRMA XHY
ILRP RYHUHDV Z (@HGXFH 1 HZ =HDDQGV
YX@HWDELDN VR WH SUFH DQG VXSS®

| XPDMRQV Rl WH JGREDCRICP DINHWZ KL®
DOR LHGXAQI RXUHP MRQV

7HAKQR®I LFDCBLRI UMW Z L@KHS XV I XUMHU
KDUQHW WH SRWMQUWDCRI (9 FKDUILQJ \R
VWHQIWHQ RXUHQHU\ A MMP  DQG LHGXFH
RXUWDQVSRUAHP MMRQV

7KHWIFKQR®J\ | RUEL GILHPARQDCRKDUILQ)
HP MMRQVWOANQI VROU

LOWAI UDAWRQ DQG YHKIE®! VR JUG
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$ FRP SUHKHQWLYH DQG Z HIMAXFVKUHG
(9 KRP HFKDUWLQJ SROA LV FUVFDOR
HWDEQKLQJ FBDUERXQGDUHY DURXQG
HTXLSP HOWRZ QHUKLS P DLOWWQDQFH
UHVSRQUELOMHY XVDIH JXIGHIOHV DQG
FRW\D@RFDVIRQ

3RIA VKRX@ DOR RXWIOH WH DSSLRYDO
SURFHW | RULQWEEMRQ UHT XHW \VSHALL
WIFKQUEEDOLHT XLLHP HQW DQG VDI HW
WBQGDUEV GH IQH DFFHSVIE®! XVH

SDUDP HWLY DQG HWREQK SURFHGXUHVIRU
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(WEEQAK DZ RINQJ JURXS Z I WINHKRGHW/ | LRP
UWN SHRS® DQG FX@XWH 11ODQFH DQG GUDOR

RXVEOH WH KRP H FKDUILQU SURIWDP P H REMPRYHV
DQG DGGUHW DARSHIDARQDIDVSHAWRI (9 FKDUILQJ

(QDIHHP S® HHVIWRP WH EHILQQIQI VR P DNH
WHP WH |HHO/XSSRUMG DQG HQI DIHG LQ WH
WDQMMRQ

YXVOQHWHY WDWAHDW GHAHGPWLLEEDWRQ DV D
FKDQIH P DQDIHP HQAIQMDWYH  QRAROVAD YHKLE®
\VZDS FROUMMOQUD DRKLHYH EHMAURXWRP HV DQG
| DWMUUHMLDV RQ WHULQYHWR HOW
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BHWFBDUSLRIDP  REMPAYHY WDADDI Q Z W R DQVDARQDOVXWAQDELDN JRDY
7KH P D EH SHAHQWIH EDVHG HP DMMRQV IHGXPARQV RUIBHWRP SRMMRQ
VBUHW HJ (9 IGHE\ D \VSHALLF GDM

(LELAW &UVUD

(WEEQK HP S® HH HDJIEID FUMWD DQG D VWHDP @QHG DSSTFDMRQ SURFHW
7KLV IQFOXGHV GHAGIQJ LIl ERW SOJ IQK\EUG 3+ (9 DQG EDMAY HBPMF
YHKIE®N % 9 Z LOEH HDLE®! | RUKRP H FKDUILQY VXSSRUV

5LWN $ WHAWP HOWDQG 6DI HW
3URFHGXUHV

" HYH&S FRP SUHKHQVYH UMN DWHWP HWDQG VDI HW SLRAHHGXUHV VR P HHW
HIXOWRU REQIDWRQV

) RUH DP S®IHP S& HHV P XWAEH UHVSRQME®! | RUVDIH HTXISP HOWKWH Z KI®A
HP SR HYV P XWAHQVXIH FKDUHW P HHWHTXWWHG &RGHRI &RP STDQFH EHIRWH

XVH DQG DQQXD®

, QUXUDQFH 5 HTXLLHP HQW/

" HILQH LQVXUDQRH LHTXILHP HQW DQG FUHDW DIUHHP HOW RQ RZ QHUKIS
P DIQMQDQRH UHRFDWRQ DQG UHP RYDOUHVSRQUELDAHY

&KDWHU8 VDIJH 3HWP MWMMRQV

' HIOH Z KHWHUFKDU HYY DUH H FOMYH® | RUEXVIQHW YHKIE®N RUFDQ EH XVHG
I RUERW SHIVRQDADQG EXVIOHW YHKIFBY : KIGWP HRKDQIVP V DUH DYDIDE®! R
| DAMAWM D FKDUHUEHQJ XVHG IRUERW WH FDQ DGG FRP S®{ IW \R

WHP EXUHP HOWSLRAHWHY DQG DFFRXQWQJ P HEKDQMP V

2 Z QHUKILS DQG ) LODQFADO

YXMOHWHVP D\ AKRRVH R 1 XQG ERW FKDLI HUHT XISP HOWDQG LOWBAMRQ FRW,
Z KIOWHEBIQIQ) DWHWRZ QHUKLS HODE@Q) LHGHS®\ P HOW G LELDN Z KHQ

HP S®\ HHV FKDQIH LRGN RUBGDYH WH RU DQVDARQ IHGXAQI SRWMQWDOVXQN
FRW

$GEHWHP SR HH RZ QHUKIS Rl WH (9 FKDUHU \R P DIOWIQ DIWU

SlrROAE Y HP S®\ P HQW &RMGHU) UQIH%HOH WD ) %7 [P STFDWRQVDQG HP S®\ HH
UHVSRQUELDV | RULQMDOSD, P HQADQG LHP EXUHP HQWFDIP V
6HADP D] P XP D@RZ DE®I DP RXQWRUVXSS® DQG IQWBXAMRQ HJ DERYH
WIQGDLG IQWBAARQ FRW
' HYH®S H IMBURFHGXUHV Z KIFK DGGLHW FRWLHRRYHU HTXISP HOWHP RYDO
DQG RZ QHUKLS WDV HU
&OUI\ HP SB\ HH UAVSROVEIDN |RUHBFDMRQ FRW HJ ZIWIQ P ROKVYV

IMDQG 5 HERFDVIR

g[l.RFHGXU-IV Q FRP SDQ\ FRYHUQI DIWU P RQIKV
&KDUWHUUHP RYDOFRW DUH HVAP DWWG VR EH EHVE HHQ DQG 0 DQ\
HP S®\ HW/ JLVWKH FKDU HUWR HP S®\ HHV XQBM/ WH FKDU HUFDQ EH UIHRFDWG
VR WHHP SR HHV QHZ GRFDWRQ

0 DLOVHODORH ' WP IQH\ RXUDSSLRDFK VR P DQDIIQU DQQXDAQVSHARQV DQG HQVXUH

DRFXUWDM LHFRUG NHHSIQJ |RUDXGIMQJ SXLBRVHV

SHP EXUHP HQW5 DViA
6VUX VX LH

(WRE@K DM WP IRUHP SR HH UHP EXUHP HOW Z LGHBFWIRW FRWV EH
FRYHUHG Z I DI HG P RQWO D@Z DQFH RUXVDIH EDVHG YID WP DUNRKDU HYY/!

3WRYIGH P ROWO FRQVXP SWRQ LHSRUV \WKRZ 1QJ DRAXDON K XVDIH DQG HDI LE®

UHP EXUHP HOWDP RXQW DQG LOWAI UDWA WKH SURFHW Z WK H MAQD H SHOWH
P DQDIHP HQWA VWP V/
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%X VLQHW LHVIHQUIRQ

© KHQ D EXVIQHW UIHVBIQV RZ QHUKLS RI FKDUILQJ
HTXISP HQAMEY LHVSRQUE®! | RUUHP RYDOXSRQ
HP S® HH GHSDUMUH

3RIAHV P XWKDYH FGDUUHP RYDOSURFHGXUHV
DQG WP H WP HV VSHALLHG LQ DIUHHP HQWDQG

EXGI HWARQMGHIDWRQV IRUUHP RYDOFRRW

7HQXWH EDVHG WDQMV HU

YXMOHWHVP D\ WDQV HUWH RZ QHUKIS RI
FKDUILQU HTXISP HQWR DQ HP S®&\ HH DIMU
VSHALLHG WIQXUH HJ P ROV

7KLV P RGHOHT XILHV B, DARQ DGYIFH | RUEHQH LW
1Q NQG P STFDARQV EXWHP RYHV UHP RYDO
FRW IRUBRQI VHIYIQI HP S HHV DQG SLRYIGHV

UHWIQWRQ LQFHQWYH

57+ ) *5&79 7+ 51833.3

BHVD  GD\ QRWEH LHTXILHP HQW
IRUHP S®&\ HH GHSDUXUHV

&RWWLHFRYHU

&ROUGHDARQ VR LHT XLUQJ SDUADOLHSD\ P HQW
Rl (QAD@MRQ FRW L HP S® HHV GDYH WH
EXVIQHW Z IWIQ D SUHGHWLP L1OHG SHURG H J
VE R\ HDW/

( TXLSP HQWHP RYDO

5HP RYD® VKRX@ EH FDUIHG RXWE\ D FHUMLHG
HBFWFDQ 3@Q |RUDSSLRSUDWM LHS@RHP HOW
VXFK DVZ DORANHW GHP RQVADAQJ FDUH IRU
HP S® HH SUIRSHUV &RQGXPD SLRSHIW

LOVSHAARQ | RUGDP DI H DQG REVILQ HOPWEFDO
FHUALEDARQ SRVALHP RYDQZ KHUH LHTXWLHG

2 Z QHUKLS WDV HU
( WEEQ/K D FODUKDQGRYHUSLRFHW Ll FKDUIHW/

UHP DIQ WDQV HUIQJ | X@RZ QHUKLS VR WH
HP S®\ HH DQG HTXLSP HQALHI DMLY

(P S\ HH SXUFKDWH

(P S® HH RITHHG RSWRQ VR SXURKDVH
HTXISP HQADAGHSUHADWG YDOH

7KLV P RGHOHT XILHV D P DINHWYDOH
DWHWP HQADAGHSDUMXUH WP H DQG SLRYIGHV
|G LELOV |RUERW HP S® HUDQG HP S®\ HH
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o (P S® HUGHSUHADAWRQ |IRUVP DUNFKDUHY/
RYHU \HDUSHURG

o SHSOFHP HQWFRW | RUGHSDUAQJ
HP S® HV

o : DUDQW FRYHIDUH

o YHMABLDPWFH GHSDUMUH SURFHGXUHV

e (P S® HHUHVSRQUELON | RUHBRFDARQ FRVW
HJ ZIWIQ P RQMVYW FRP SDQ
FRYHUQI DWU P ROV

o $QOXDCEXGIHAD@RFDWRQ | RULHP RYDOFRW

o (TXISP HQWDODIH YDOXXH DWHWP HQWRU
LHGHS®\ P HQW

o  &BDUFRQAMDPXDOSIRYIMRQV I RUFRW
DARFDMRQ

o 3WRSHUWV LHVRIDARQ LHTXILHP HQW DQG
UHVSROVELDAHV
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7KH1 HZ =HD@QG WHIX@VRU | WP HZ RN FLHDWAV VSHFL LF REQI DIRQV IRUHP S&\ HU/ VIR DWHW

DQG P DQDJH Z RINSMFH VDI HW UWNV

(9 FKDUW HULQWIDADMRQV P XVWFRP S® Z VK
- RWNBDIH 1 HZ =HDMQG V* X.GHIOHV | RUGDIH
( GPIF 9HKLIF®I &KDUILQ) UG ( GIMRQ

+ HWHV Z KDWVEXMOHWHV QHHG VIR NOQRZ

o $QOQWBMMRQVP XVWEH SHURLP HG E\
CFHQVHG HBIPMFDCZ RUINHLY UHI IMMUHG Z WK
WH ( GPMEDQ  RUNHUY 5 HI MADWRQ YRDUG
(: 5%

o : KI®IDQ UHIMMHG HBRWEDQ FDQ G DI
SHURWP (9 FKDUHULQWRAMRQV WRVH
Z WK VSHALLLE H SHUHQRH DUH UHFRP P HQGHG

o &RP SIDQFHZ IW $6 1 =6 1HZ
=HDDQG ( BRMFDCERGH VP DQGDVRU

6P DUARKDUHW KDYH GRDG P DQDIHP HQW
A WP VZ KIFK P D\ EH UHT XILHG VR HQVXUH D
KRP HV HBPWEFDOHWXS FDQ VDIHD VXSSRUV
(9 FKDULQJ

o 3UH IOAD@MMRQ DXGW P XVWDWHW
\VZ IWPKERDUG FDSDAW Z LUQJ FRQGMRQ
HDUMLQ) Vi VWP V DQG LGHQW\ DQ\
HOPWIEDODI HW UMNV WWDWP X\AEH
DGGUHWHG EH RUH Z RUIN SLIRFHHGV 7KLY FDQ
EH YID SKRWRV

7KHVH J XIGHIOHV Z L@HQVXUH VDI HW DQG
QI HW | RURXUFKDUILQJ LOI LDVAKPALH

: RIN6DIH1 HZ =HD@QG V ( GPMF 9HKLF®
&KDULQJ 6DIHW & ( GMRQ

+HDOK DQG6DIHW DWW RIN$FW

6VDQEDUGV 1 HZ =HDDQG
e 61=3%6 5 HV.GHQWDO
HOIPWE YHKIF®! (9 FKDUILQJ

e 61=3%6 &RP P HLADO
HOIPWE YHKIF®! (9 FKDUILQJ

- .6 (QHU\ 6DIHW $GGHQEXP 9HUIRQ

8 QGHUWH + HD® DQG 6DIHW DWW RIN$FW
HP S® HW/P X\W/

* (QVXUHWH KHDOK DQG VDIHW Rl Z RUINHWY
DQGRWHWZ KRP D\ EHDIIHAWIGE\ ZRWN
DRAYIVHY

e  SROQWXOZ IMK Z RUINHU/ RQ KHDOK DQG
VDIHW P DWW/

¢ 3LRYIGH DGHT XD LQIRLP DMRQ WDIQIQJ
IOMXPURQ DQG VXSHUYIMRQ

e (@ LODW RUP IQIP IVH UM\V\R | DUDV LV
UHDVRQDE® SUDPAFDE®!

: KHQHP S® HURZ QHG YHKLFE® DUH FKDU HG DW

DQHP S® HHVKRP H WH FKDULQJ DUHD LV
GHHP HG D Z RINSOFH |RURKDUILQJ SXLBRVHV

| WH FKDUILQ) VRANHWLY LOWBEBIG RXVBRRU/ RULQ

DGDP S GRFDMRQ D@HTXLSP HOWWKRX@ KDYH D
GHIUHHRI SIRWRARQ RI DABDW\3; 1O
DFFRUGDOAH Z IWC , &(

, WHT XILHV D UMN DWHWP HOWMDWFRYHWY ERWC
WH XVHUDQG RWMHUKRXVHKR@ P HP EHWY DQG

WH P SGP HQMRQ Rl FROARY VR HIP LODW RU

P IQIP MH UMV
o &ROGXPNDQQXDAMN DWHWP HOWDQG
LOAGHQALHYLHZ V

o 8 SCDW WFKQR®J\ DQG HTXLSP HOWDV
QHHGHG

e 0 RQVRUFRP SCDQFHZ W : RUNSDIH VDIHW
WIDQGDUGV DQG LHIXOVRY LHTXILHP HQW

o  $GDSWR HYROQJ LQVXUDQRH [LDP HZ RUNV
DQG IDELON FROMGHIDARQY

o  6HWFBDUVD HW LOAGHOWP DQDIHP HQW
SURFHGXUHV DQG HVFDOMRQ SLIRRFRY

*  QYHVIAI DV DQG GRFXP HQWQRAGHQW

e P SGP HQAP SLRYHP HQW EDVHG RQ BMRQV

GDUHG
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+RP H&KDUWHU2 Z QHGE\ VKH (P S\ HU &KDUWHU7 DM HUHGWR (P S&\ HH

3RWIQWDE FUHDWAV VHSHUDWA | UQIH EHQHI LW 70 DE®I DWP DUINAHWYDOH

&KDU HULY LQ UDVAKPW(UH | RUFRP SDQ\ 7WDQM HURHDWV RQIRIQJ

YHKIF®! RSHIDARQ VHSDUDW | LRP SHWRQDOKWDWV |RUHP S®\ HH

YHKIE®! FRWVE; H HP SWEXVIQHW 0 DUNHVWDOXH UHSURVHQW

VRRY XQGHU IRUP DIQ® HFRQRP [F EHQH IW WSIFD@®

EXVIQHW X\VH ' RXE®! FRXQWQJ GHSUHADWG ERRN YDOXH GXH R

DYRIGHG DV YHKIE® ) % DOHDG\ @ WG VHRRQG KDQG P DUNHWRU

FDSWWUHV SUYDW EHQH LW XVHG FKDU HW/

(P S&®\ HH3D\ V( GIPVLFIW &RP SDQ\ (P S®&\ HUSHP EXUHV ( GIFVFLW

9 HKLF® &RP SDQ\ 9 HKLF®

0 D\ WHGXFH W DE®! YHKLE®! EHQH LW 3RWQUWD® Vi H HP SW

6HAURQ5' DIRZVHP S®\ HH 5HP EXUHP HQW IRU FRP SDQ  YHKIE®

FRQMEXWRQV R LHGXFH ) %7 B DE® YDOH FKDUIQ] WHDWG DV W H HP SWXQGHU

5 HTXLLHV DFFXUDWA FDBXOMRQ Rl HBFWEW VHRVRQ & )% HIP H DOHDG

FRVW DMIEXVIE®I VR YHKLE®! EHOH IMIMURXIK W HY YHKIEEG SUYDWM  XWH - IOFGQ]

UHDVRQDE®! HVAP DMV XQQIQJ FRW DYRIGV GRXE®! Vil DARQ

e ,QFRPH 7D[ $FW
*2514>* * 2" 182*39

YXMOHWHY HELDKIQ) DM WMP |RUHP S& HH UHP EXUHP HQW QHHG VR FKRRWH L HBIPMBAW WIDWAV Z LQEH
FRYHUHG YID D WP DUNFKDU HUZ IW LOWAT UDWAG UHSRUAQJ VRIVE DUH RUD I Lf HG DM Z HHNO RUP ROMO® D@Z DOFH

5HP EXUHP HOWP RGHY EDVHG RQ NP HWH LDWAV RUHVIAP DWAG XWOW H| SHQVHV DUH LORIHDMQI®
LODGHT XD GXH VR YDUDE®! HBPWEW VBULIV UHIIRQDCSUAQU GlLIHHQAHY DGP LQMADWYH
FRP S®f LW DQG FKDEBQI HV 1Q GMAMQI XIVKIQI EHVE HHQ SHWRQDADQG EXVIOHW HBIPMEAW X\VH

7+(5(&200 (1' (' $3352$&+

&KRRVH DQG LOWB@WP DUANFKDUHY/ Z W HOHLI\ P HWAY/ DQG VHRXUH XVHUDXWHQWEDWRQ VR WDRN
SUHAVHN K XVDIH VR FBDUD GMAQIXIVK EHVE HHQ SHIRQDADQG EXVIQHW FKDUILQ)

( QUXUH WDWMHW WP WDW RX FKRRWH | RU\ RXUHP S®&\ HHV P HHW\ RXUFRP SDQ\ QHHGV ILRP
ERW DQHP S®\ HH DFFHW DQG UIHSRUAQJ SHUW/SHRPWYH HJ 7KIVP D\ EH WIRXIK HWHUDQ5) '
FDUG RUDQ DSS

, QW DWW W(H FKDUILQJ VRIVK DUH Z IW SD\ LR@OA WP VVR VP S@\ DGP LOMAMDWYH VMYV FULHDWM
FROVXP SWRQ UHSRUVWKRZ 1IQJ N K XVDIH DQG DXVRP DWA LHP EXUHP HOW

( QFRXWDIH WH XVH Rl HBFWAW UIHIGURITHW/ IRU( 9 DQG RIT SHDN UIDWAV
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,GHQVI\  DA@SRWQVDOKD] DUGV VR HP SR\ HHV DQG KRXVHKR@S P HP EHUYLQ VIKH FKDUILQJ HQYLLRQP HQW
DQG P SGP HQWFRQWRY VR HIP LODVIA RUP LQLP LVH UVNV

38 783(*

' RFXP HQWDQ\ WHTXWHP HQW UHIDUEQU

HP S® HV

e +RP HRZ QHY/ DQG FRQMQW LQVXUDQFH
P DIQWIQDQRH LHTXILHP HQW

o QUXUDQRH DGHTXDR YHULLEDWRQ GXUQJ
SWRIWDP P HRQERDUWGEQY

3LRYIGH

e &ODUFRP P XQIFDWRQ LHIDUEQU DQ
SRWQWDCBUHP IXP P STFDWRQV
e ' RFXP HQWMRQ UHTXILHP HQW | RUIQVXUDQRH

FRP SIDQFH
Rl KRP HRZ QHWY
Rl KRP HRZ QHW/ UHFRI QLVH HOHUI\
D\ \VDIHW LV VKH HII LFIHQR DV
KLIKHWSURUW P SRU/DQWQ
IQKRP H@H KRP H@H

JOREDO FROVXPHRPPXMYHRQHG E\ 6FKQHLGHU (OHFWULF

B GHWSLRILDP VP XVADGGLHW HP SAR\ HH SURUMIHV LHIDUGLQJ VDIHW VHEXUW DQG HQHW\ HI I LFIHQR VIR HQVXLH
DFFHSVIDQFH DQG VXFFHWI XOP SGP HOVIMRQ RI KRP H FKDUILQJ VROXVIRQV
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) GIHWHGIFWL LFDVIRQ LV DV P XFK DERXWSHRS® DV LWLV DERXWWHFKQR®RI\ XM OQHWHV VKDW
SURUVIMH HP SR\ HH HQJDJHP HQWDQG WUXRXUHG FKDQJH P DQDIHP HQWFROVMWWHQV® DFKLHYH
IDWHU P SGIP HOVDMRQ WP RRVKHU WDQMMIRQV DQG JUHDWAU BRQJ VWP YDOXXH 1LRP VKKHLU (19

LQYHWP HQW

(QIDIH (P S®\ HHV) LRP 7KH
YHILQQLQ]

+ R@ Z RUNVKRSV GXUQJ WH

GHYHRSP HOWSKDVH VR DGGLHW
FRQAHUQV DQG EXIAS VXSSRUN
5HARIQMVH KRP H LQH IDVAKPWUH FKDQUIHV
DI HAAWKHUP RAWAYDOXHG SURUMHY
VDIHW VHEXUW HQHU\ HILEHQR

/ DXQFK : VK $ 3LRWBLRILDP

) RUDUH EXVIQHWHY WBUAZ W D VHBFW
JWRXS Rl HOWXMDWE HP S\ HHV VR WW
VWPV 7KV  FUDMW  UDOZ RUB
GDLUOIQIV DQG EXI@V IOWUQDCH SHUAMH

* DWHUIHHGEDAN DGGUHW FRQAHLQV DQG
UH LOH WH SIRFHWHY XVMQI IQUIKW R
GHP RQMADW VXFFHW DQG P SLRYH WH

HP S&® HH H SHUHQRH

&UHDVIH &KDQJIH &KDP SLRQV

,GHOW\ DQG HP SRZ HU HP S®\ HHV Z KR
HPEWDDAH WH FKDQIH W EHFRP H
DGYRFDWV Z IWIQ\ RXUEXVIQHW

7KHVH FKDP SIRQV SURYIGH SHHUWR SHHU
VXSSRUV WKDUH SRVMYH  H SHUHQRHV

DQG KHS DGGHW UHMEQRH P RWH
H | HPAYHO WDQ VRS GRZ Q SRTAHV

,QWDADMRQ: RWNIGRZ
' HYHRS IREBXVWKHGX®! EDVHG RQ SIBW
SWRIWDP P H HIQHP HQV H SDQGIQJ R
WH EURDGHUHP S®\ HH EDVH Z IW SLRYHQ
P HWRGV

(P SRZ HUHP SR\ HVZ VK NQRZ BIGIH RI

e (9 EDVFVDQG FKDUILQJ IXQGDP HOBY

e 5RX\W SOQQQJ DQG AKDLILQI QHVE RUINX\H
e 6DIHW DQG HP HUHQR SLRFAHGXUHV

o &RW\P DQDUHP HOWDQG LHP EXUMHP HOW

([ SDLQ VKH SLRILDP

* XIGHHP S®\ HHVWILRXJIK WH HOAMH IQWD@MMRQ SURFHW
ILRP LQMDCBURSHUN DAWHWP HQWIR FRP P MRQIQJ DQG
SRVQWEXMRQ VHUYIFH

$GGLHW&RP P RQ &RQFHUV

o &KDULQ RIMARY

o QUXWDQFH [P STADWRQV DQG KRP H FRYHUIDIH
e &MU\ VDIHW SURFHHGXUHV

o 3LRYIGH FKDUHUMRXEBGMKRRWQ) WBV

YX LB &RQI LGHQFH 7KWRXJIK ([ SHUHQFH
6KDUH &KDQIH &KDP SIRQV H| SHUHQFHV\R \KRZ
o +RZ IQWDOFRQFH.QVHDVH Z I H SHUHQFH
e 5HDCZ RUT EHQH W DQG FRQYHQIHQFH
o 3UGH 1Q FROMEXWQ) \R VXWIIQDELON JRDY

0 DIQVIDLQ 2 QIRIQJ &RP P XQLFDRQ
SHIXOUD IQRP HP S®\ HHV DERXWAH SLRILDP P HV

EHQH LW W DDIQP HQWZ IV RUI DQIVDWRQDOXMAQDELON
JRDY DQG SIRYIGH XSGDWMV RQ FKDUILQJ QI DVAKFWXIH DQG
SRIA
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,GHOW\ DQG HP SRZ HUHQWOXMDWAF HP S&\ HHV Z KR HP ELDFH WH FKDQIH VR SDUAASDW LQ KRP H FKDUILQJ
SWRIWP P HV 7KH FKDUWAEHBZ FDQKHS IGHOW\ L DKRP H LV VXIMRE®! | RUKRP H FKDUILQJ

,GHOM\ HP S&R\ HHVZ KR HP EWDRH DCRSMRQ
6 H-N RXAVWRAXQWIHY/ Z KR Z IGEHFRP H DGYRFDWV | RUWH SURIWDP P H

SIHWH Z LAy VR SDUAASDWM LQ DQ HERWIEF WDQMWRQ DQG KRP H FKDUILQJ™

&RQLP WHHP S& HHV SURSHUN MWV

\

v

2 EWWIQ DSSWIRYDA RUSWIRSHUN P RGLLIFDWRQV
LI WIQDOWG RUERG FRUSRUDWM P DODIHG

2 LDQIWH D TXD@ LHG HERWHADQ VR FRQGXPD W VXIVZELDN DWHWP HOW7KLY P D EH GRQH UHP RWO YID
SKRWRIWSKVRI WH SUHP MV 7KH VKRX@ HYDXDW VZ IVKERDUG DQG Z lUQJ FOSDAW HBRWIFDCRRP SCDQFH SHU

$6 1=6 WEQGDUGY : RUNSDIH JXIGHIRHY DGKHUHQRH DQG FDE®! LOWBAMRQ IRXW FRP S®f IW 3KRVRILDSKV
QHHG VR EHRI WH \Z IWKERDUG [QWR@DUHD DQG GMEQRH R WH SURSRVHG FKDLI HUVR WH \VZ IWKERDUG

7KLY YIMWZ [@IGHW\ DQ\ HBIPMEDOXSJI WDGHY DQG VW FRP STDQRH Z W \WWBQGDLGV DQG SLRYIGH GRFXP HOBMRQRI
IOWD@MRQ LHTXLLHP HQW DQG FRAAHVAP DMV
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$ TXDALHG HEFWIHDQ VKRX@ FRQGXPD FRP SUHKHOMYH SH LOWB@WMRQ W DXGWRUH | HAWYH FOWLLEDWRQ DQG

P DODIHP HOWR! LOWB@MRQV [GHOWN LQJ DO\ LHTXILHG HBIPMFDOXSJIUDGHY RUFRQVHOWGRFXP HOMRQ HDUD 1Q WH
SWRFHW | DRRWY/ WDWDI | HRAIQWEXBMRQ FRW DQG SLRMPWAP. HIQHY

3WH , QWIDMVIRQ $ XGCIWEKHFNOWY

/ RDG FDSDAW DWHWP HWDQG HBFWEDO
FRP STDQFH SHUBFDOMIQGDLGY $6 1 =6

6Z \VFKERDUG FDSDAW HYDOXDWRQ DQG XSJUDGH
WHTXILHP HQW IQFOXGIQ) DWHWP HOWRI
DYDIDE®! ALFXIVEUHDNHUVSDRHY DQG VRO
HBPWFDOBRDG FDSDAW

&DE®! LQAB@MMRQ LRX\W FRP S®{ W DQG
DFFHVMELON FROMGHUQI GMBQRH REVEFGN
DQG EXIGQI) VWKPXH

" MBORH ERVE HHQ VZ IWKERDUG DQG
SUWH HUHG FKDUHUGFDWRQ Z KIFK DI THRW

IOWB@MRQ FRP S IW DQG FRW

: RUNBDIH IXIGHIDHV FRP STDQAH DQG

LOl LDVAKPWUH UHDGIQHW IQFOXGIQU

FRP SUHKHQVLYH HYDOXDWRQ Rl H, MAQJ
HOPMFDOA VMP VR HQVXUH WH. FDQ VDI HD
VXSSRUA( 9 FKDUILQJ GRDGV Z IMKRXWFUHDWOJ
HBRPMFDCKD] DGV RUFRP SURP IMQJ KRP H
HBPMFDOVXSS®

(67$% ,6+ 3$571 (56+,36: ,7+ 6833/ ,(56

$Q UHIMMUHG HBPMADQ FDQ ®UJDM SHURWP (9
FKDU HUIQWEEDMRQY ) RUTXDON DWXUDQRH DQG
H SHUAYH Z M (9 VSHALLE LHTXILHP HQW @&RNIRU
UHJ IMMUHG HBRWADQV Z KR KDYH UHFHLYHG
VSHADDM( 9 [QAWBMMRQ WDIQIQJ [LRP (9 FKDUHU
P DQXI DAMUHYY RUUHFRI QIVHG WDIQIQU OV

( QUXUH WH IQWBXBIUKDV H, SHUHQRH Z WK GRDG
P DQDIHP HQWA WP V/DQG (9 FKDUILQ]
UHTXILHP HQW DQG Z I@BURIGH FRP SUHKHQWYH
GRFXP HQIMRQ VDI HW FKHANV DQG SRW/

LOWB@MRQ VHIMEFH

(P S® HHVP D\ EH VSUHDG DRIRW XUEDQ DQG LXLDO
DUHDV ( QUXUH\ RXUIQWEXBMRQ SDURHUFDQ

SIRYIGH QDMRQZ IGH FRYHUDI H DQG RQIRIQJ VXSSRUV
DALIRW DOHIIRQVRI $RWDLRD 1 HZ =HDDQG

© W D WKVWG DQG H SHUHQFHG VXSSTHY KDQGIQJ
WH WIFKQIFEDCFRP SGf MHV VDIHW SIRRFRY

DQG RQIRIQI P DIOWIQDQRH EXMOHW RZ QHW/FDQ
FROPHOADM RQ Z KDWKH. GR EHVWZ KLOW

P QP IMQJ WH RSHIDWRQDCKHDGDRKHV

( QUXUH IOWR@MRQ SIRMFW UKQ W RRWO DQG HP S&\ HHVWIA [QIRWP HG Z W DMP SGI FHOWDOMHG SLIRAHW R

FDSWWUH FRQVRAOGDW DQG FRRUGLQDM IQIRWPP DARQ VXK DV

3LRSHUN GHVBLY
7WDANQ) FROVHQKAAXY
BFKHGX@Y [QABAARQ DSSRIQR HONV

0 DQDILQI GRAXP HQMRQ |RULHIXOWRUY FRP STDQFH
( QUXUH WDWIKH A<D HULY LOWBEBIG EH RUH WH YHKLE®! LY GHIYHUHG

$ FHOWDD/HG DSSURDAK FDQ VLI QULFDQAD LHGXFH IOAMBAMROWP HIDHV HJ ILRP VR GD\V DQGIP SWRYH

SIRMPAH | IFHQR DQG HP SB\ HH VDWW DPARQ
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' RP HWF Z DOVRA\HW +RP H Z RINSOFH
SXEQF
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: RUINSOFH SXETF : RUNSORH SXEQF
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' HGEDWG ALFXIWRU( 9 FKDUIIQJ
( DUKLQI DQG ERQGIQI VW VWP VFRP STDQWZ WK $6 1 =6

3R HWIRQDCHOPWIFDAQVSHPARQ DQG FHUALFDARQ
SRWIQUEMRQ

© HDWHUBLRRI LDWQJ DSSIRSUDWM | RU$RWDLRD 1 HZ
=HDDQG FRQGMRQV LI FKDLIHULY RXVERRY/

$ QQXDCHBIPMEDOD HW IQVSHPARQV DQG LHI XDUYLVXDO
AKHA\V | RUFDE®! GDP DIH
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( QUXUH FRP STDQRH Z W VDIHW [QMRSHIDELON  DQG | XQPARQDDN WBQGDLGY DV Z HADV | HDWUHV VXFK DV
LOMI LDWG HOHU\ P HWMUQ) P\ EHUWHRXUW YHMQJ DQG UHP RWI [LLP Z DUH XSJWDGHV

((&$ P DIOWIQ D MRl SUH DSSWRYHG FKDU HWY WDWDUH UHFRP P HQGHG | RUUHMGHQWDADQG FRP P HIADOXVH

&RP SDMEIOWV Z IW 1 = QHVE RIN WRQGDLGV LV P DQCDWRU Z I VXSSTHUVXSSRUNRE@ DWRQV 1Q SOFH VR LHGXFH

QHA F&I FRW

6P DUARKDLI HUY DUH IQMUDHWARQQHAMG DQG
KQ HP EHGGHG VRIVE DLH 0 DQDILQ) FKDUHU
QHVERUIWYID * FRQQHPRMW LV UHFRP P HQGHG
DV IMHQUXUHV WH FKDUHULY P DQDIHG
LOGHSHQGHOWD [LRP WH HP S®\ HHV: L) LDQG

FRP SDQ\ QHVZ RNV ) RUJIRYHUP HOW
PXRP HY WL LV IP SHIDWYH DOG VWKRX@ EH

[P SGP HOMG | RUDQFRERWDWM | BHW

931 EDVHG FRQQHPRMW LVP RIHFRP S®f \R
GHS®  EXVIRIIHY HQKDQRHG @\ HW Rl VHRXUW
WRXJIK FRVHG ®RS QHVE RN HQYLLRQP HQW
DQG IHWWPWMG ®RFDQ L) LSDILQ) FDSDELOAHY
VY SDUAEXDUD VXVBE®! Z KHH HP SB\ HHV
ZRWIWRP KRP HRQ FRUSRUW GHYIEHV

B6RIVE DUH | RUP \/WH FUXFIDCION EHVE HHQ WH
FKDLI HUDQG EXVIOHW M VMP V\R HQDE®!

H I HAWYH GRDG P DQDIHP HQWDQG DFFXUDM
LI

: IWRXWOWAI UDWRQ FKDUIHYY DLH MROWG DQG
XQP DQDJHDE®I DRRW GIMMEXWG QHVE RUNV

&BXG YDVHG ( QHU\ 0 DADIHP HOWBMARWP V

GHOYHU

e 5HDOWP HP RQVRUQJ DQG DXVRP DWMG BDG
EDDQAQ]

e )P Z DUH XSGDWV DQG VHRXUH X\VHU
DXWHQWFDARQ

e +DUGZ DIH DIQRWE FRP SDMELDN/
VXSSRUMYJ ERW $& DQG' & FKDUHWY

e  OMRSHDEIDN DARRW P XGAS®I FKDUHU
EWDQGV

e 5RDP LQJ FDSDELMAHV DRLRW P XGAS®! VWV

$GYDQFHG 3OMRP  FDSDELDAHY HQDE®!

e ' \QDP IF ®DG KHGGIQJ GXUQJ SHDN
SHURGV

e ' HEGIG UHSRUAMY E\ LHIIRQ YHKIF®IWSH
DQG FRWIFHQAH

e 6WHDP @DHG SD\ LIRGUHP EXUHP HQW
LOMIUDRQ

e ' HP DQG UHVSRQWH LOWIUDVMRQ IRU
RSHDARQDCH | IFHOR

o SUMEDADX®DBUN HJ 5& DUV
RYHLKHDWQJ  RUILLP Z DUH IWXHV

© KLB! D GLI MPCDSSURDAK WLJ QUIFDQWD LHGXAHV

DGP LQMADWYH EXUGHQ Z KIGMHQVXUQI FKDUHWY UHP DIQ
IXQPURQDOFRP SIDQWDQG VDIH IMIQWRGXAHY QHZ
LHTXILHP HQW I RUGDV VHEXUW QHVE RINIQWMIUW DQG
FRP SCDQFH

0 DQ FKDLIHW DUH LOMUQHWFRQQHAMG DQG LXQ
HP EHGGHG VRIVE DLH P DNQJ WHP  SRMQADCSRIQWRI
YX@HDELIDN 1| QRWSLRSHUD P DODIHG

(P S®R HW/P X\WWHDWA EHUMHFXUW DQG
LQIRLP DURQ P DQDIHP HQWDV VHURXV® DV SK\ IFDO
DI HW

( QUXUH VXSSTHY SURYIGH

e 2 SHQ&KDUH 3RIQMBLRWRFRO2 &33 FRP SIDQW
KDUGZ DUH

e (QMSBUVH JWDGHP DQDIHP HOWS@MRLP VZ IWK
HQRY SWG FRP P XQEEDVMRQ
5HP RW I LLP Z DUH P DQDIHP HQWFDSDELDAHV
BHPXUH XVHUDXWHQWEDARQ A VIMP V
0 REL®I GHYIEFH P DQDIHP HQWO ' 0

3 URIHWRQDOVXSSTHY VKRX@ SURYIGH FHQADO
P [II)JI—P HOAS@AWRLP \V HQDE@QJ
$FFHW®J P RQMRUQJ DQG DQDOMY
e 3RIA HQJRUFHP HQWADSDEIDAHY VXFK DVRII SHDN
RQO FKDUILQY
,P P HG.DW FLHGHQWDOUHYRFDWRQ FDSDELDAHY
5HP RW P DQDIHP HQADQG WRXEBGVKRRWQJ VXSSRUN

' DV 3LRWIPARQ &RP STDQFH
BXSSTHY/ VKRX@ GHP RQWDW FRP STDQRH Z W GCDVD
SLR\M:\ARQU-ITXLU-P HOW LOFOGIQ)
8 VHUGDWD DQG SD\ P HQWQIRWP DARQ SLRMPURQ
o 8 QDXWRUVHG DFFHW SUHYHOWRQ P HDVXUHV
o GHUYFH GIMXSWRQ UHVIAHQAH DQG A EHWHRXUW
SIRRFRY

e QP HOZ IW RLI DQIVDMWRQDOHFXUW SRTHRV
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6DIHW LV QRWD RQH Rl LHVSRQMELDN IWHT XILHV RQIRIQI P RQMRUQJ ( P S HY UHP DIQ UHVSRQOME®H IRU
Z RINS@FH VDI HW Z KHQ YHKLEBN DUH FKDU HG DAKRP H DQG WH I P HP EHUFRQAQXHV VR EH HP S® HHG

(P S®R\ HW VKRX@ HQVXH

e PP HGDMFHWDMRQRI FKDUIQJ Ll
HEPWFDA DXV DUH GHWIRMG DQ\ Z KHUH [Q
WH KRP H

¢ 7R P HHWHERPWFDOAMIQGDUGEY DQ HP HUHQR
RII VZ IWK QHHGVWR EHHP S®\ HG

e $QQXDOVDIHW LQVSHAWRQV DQG WMWQJ R
FKDULQJ HTXISP HQWHBRPWFDCSLRWPARQ
GHYIFHV DQG LOWB@MMRQ HQYILRQP HQW

e (P S® HHWHSRUAY RI DQ\ VDIHW IQAGHQW
RUQHDUP IMHV

e ) X@GRFXP HQWWRQ Rl VDIHW DWHWP HQW
WDIQQJ DQG IQAGHQMHSRWV

7KRXJK (9 FKDUHW/ WHTXILH P 1QIP DOGD\ R GD\

P DIQWQDQRH DV SDUARI DQ HP S® HUV I BHW

LI LDVAKPMUH WH. P XVWP HHWIAKH VDP H WIBQGDLGY
DV GHSRWEDVHG IOWBE@MRQV 7KLV IQFOXGHV

FRP STDQFH Z WK

e 7KH+HDOM DQG6DIHW DIV RINSFW
$6 1=6 1 HZ =HDDQG ( BPWIFDO&RGH

e : RUNSDIH1HZ =HDDQG* XIGHIDHVIRUBDIH (9
&KDUIQI ** (GMRQ

(P S®\ HW DUH LHVSRQMEEL®H | RU

e 0 DIQWIQQ) DWHWHI MM Z I FKDW HUVHUDO
QXP EHW/ DQG LOWDAMRQ LHRWEV

o . HHSIQI XS VR GDWM LOVSHPARQ UHFRUGV DQG
FRP STDQRH FHUALFDWAV

e ' RFXP HOWQJ RQJRIQJ VDI HW DQG SHURWP DQFH

WMEQGDLGV

(WEELDKIQ) FBDUFRQADRXDCDUDQIHP HOW

Z W VXSSTHWY/ | RUP DIOWQDQRH REQ DARQV

$QOXDAQVXDQFH UHYIHZ DQG SRIF XSGDWAV

&RQWDRWDOSHUYLFH 5 HT XLLHP HOW/

© KHQ VHBIPAQ) VHUYIEH SLRYIGHY HP S® HWY/

vKRxco; HQVXUH FRQWDRW IQFOXGH
$QOXDCFRP SIDQRH LQVSHAMRQY FRQGXPMG E\
TXD@IHG SURIHMRQDY

VXSSRUADFRHW/ | RUXLI HOMWMPK QEDCMUXHV

$ YDIDEIDV Rl TXDXHG WKQUEDQV IRURQ VW
WHSDILY/ DQG P DIOWIQDOQRH

e &RP SUHKHQWYH GRFXP HOWMRQ RI DOVHUIMEH
DRAYIW

e &®DUZ DUDQN \WMP V DQG LHSORHP HQASDUWV
SIRYIMRQV

0 RW\( 9 FKDU HUVHUYEH SLRYIGHW RITHUP RUH WDQ
MVQAD@MRQ  WH DOR SLRYIGH RQIRIQU
VXSSRUMR NHHS FKDUHW/VDIH FRP SCDQWDQG
UHIDE®! 6XSSTHY LOAHDMQI® SWRYIGH HP SB\ HWY/
Z W GLIMECSOMRWP VWDWDARZ

e 5HDOAP HYIMELOW RI FKDU HUMWY DQG
SHURUP DQFH DRIRW WH | GHW

o $XVRP DWG UHP LQGHW | RUIQVSHPWRQY DQG
P DIQWQDQRH

o $FFHWWR FRP STDQFH LHRWEV DQG
GRFXP HQIMRQ

e BWHDP @DHG FROWDRRUFRRUGIODARQ DQG
P DIQMQDQFH Z RIN®BZ V

$ GYDQRHG VXSSTHY DOR SURYIGH SURDRWYH

P RQVRUQI LOFXGIQU
5HDOAP HUHP RW P RQVRUQJ DQG SHURWP DOQFH
DQDOMY

o &UMADADX®DBUN IRULP P HGIDM DMAXH
ICHOWIFDWRQ

o $XVRP DWG GIDJ QRVAF FDSDELDAHY Z KHH
WFKQUED® | HDME®!

e 3UHGPAYH P DIQWQDQRH VAKHGX@Q EDVHG RQ
XVDJH SDWMAQV

QHIHAWHP S® HHV KRP HVEHFRP H DQ H WIQURQ
Rl WHZ RINSOFH : W WH WIKWA MP VDQG
VXSSTHUVXSSRUVEXVIOHWHY FDQ P DIQUIQ
FROWWWIQMWARQGDLGY R VDIHW FRP SIDQFH DQG
SHURUP DQFH DARW DOFKDUILQ) HQYILRQP HOW
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,QWD@QJ (9 FKDWHWLQ HP SR\ HHV KRP HV LV D WWUDVIAI LF RSSRUAKQIW | RUEXVIQHWHV |, \WWHGXFHV
RSHUIDIRQDCFRW P SLRYHV HP SG\ HH VDVIM DPIRQ  DQG DFFHBILDVIAV SLRI UHW VIRZ DUG VX\WIDLODELDW
JRDY  D@Y KL® WUHQIVKHQLQJ | BIHWSHU RUP DQFH

6XAPHW GHSHQGV RQ JHWQJ WH I XQGDP HQBY W KWMVDIHW FRP SCDQRH UVNP DQDIHP HQWDQG RQIRIQU
RSHUDARQDCRYHUAI KW7KH | LDP HZ RUINW(LY SDSHUSURYIGHV 1V D SUDPAFDOLRDGP DS VR FDSVWUH WH EHQH LW
Z KI®I P DQDILQI FRP S®f IW

. (< 688&&(66)$&7256

e &RP SUHKHQWYH 3@QQIQJ ' HVELBIG DAWHWP HOWRI WIFKQIEEDO B DODQG RSHUDWRQDAHT XLLHP HQW

e 3WRIHWIRQDOP SO®P HQMVMRQ 4 XDXIHG FROADARUVHBIFVMRQ DQG U RIRXV VDI HW WEQGDLGY

e 6P DUARKDUHU : WK LOWILUDWMG P RQMRUQJI DQG P DQDIHP HQWFDSDELDAHV

e (P S HH( QIDIHP HOWBEWKPMUHG FKDQIH P DQDIHP HOWDQG FRP SUHKHQWYH VXSSRUASLRIWDP P HV

e 2QIRIQI 0 DQDIHP HQW3URDAAYH P DIQWMQDQFH P RQMRUQJ DQG FRQWOXRXV SLRILDP P HIP SLRYHP HQW

9$/8( 352326,7,21
: KHQIP SGP HQMG Z HOKRP H FKDUIIQJ GHIYHW D WDH FRP EIQDWRQ Rl &Z HUFRW JUHDWUH | LFHQR

KDSSIHUHP S®\ HAV DQG P HDVXUDE®! VX\WBQDELON JDIQV , WERVIMRQV EXVIOHWHV VR BDG LQ WH WDQUMRQ
VR HBPWE P RELOW Z KI®iP DIQWIQIQ] &Z UWN DQG UHIXOWRY FRP STDQFH

5(&200 (1' $7,216)25$&7,21
e 8VHFHUNIHG LOWBXBLY DQG FRP SO Z W LHIXOWRY 1LDP HZ RWN

e (WEEQK FBDU®GUDMIUHHP HQVRQRZ QHUKIS FRW P DIOWIQDQRH DQG UHP RYDO
e SHP EXUMHWEII VP SO DQG | DIL® | RUHBPWERW XVH

o 6HRXUHWH W KWOQVXWDOQAH ILRP WH RXWHW - ‘..1 I
e  QYROHDQG VXSSRUAHP S&\ HHV DAHYHY WWMS

4

2 WDQLWVDMRQVLP SGP HQVQJ FRP SUHKHQWLYH KRP H FKDUILQJ WDVIAJ LHV Z LOEH EHVWSRMMIRQHG VR
7KH FDSIVDAVH RQ ViKH RSHUDVIRQDCDQG WUDVIAI LF EHQHI W/ RI | GIHWHBIFVULL LFDVIRQ Z KLOMFRQWLEXVQJ
VR QDVIRQDOVX WIDLQDELAOW REMIFVYHV






